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INCOME (Lo ran  Awards)

with tuition - see note, opposite page

EXPENDITURES (Lo ran  Awards)

without tuition

with tuition - see note, opposite page

Weston Foundation 
36%

Corporations 
28%

Foundations 
2%

Individuals 
8%

Interest & other income 
3%

Universities (Tuition) 
23%

Awards & Grants 
64%

Professional Fees 
0.3%

Scholar Retreat 
2%

Summer Grants & Mentor 
Program 
13% Administration 

12%

Communication & Outreach 
5%

Selection & Scholar 
Stewardship 
4%

Awards & Grants 
48%

Selection & Scholar 
Stewardship 
3%

Communication & Outreach 
4%

Administration 
9%

Tuition 
25%

Summer Grants & Mentor 
Program 
9%

Scholar Retreat 
2%

Professional Fees 
0.3%



2009 a n n u a l  r e p o r t   |   34

James Appleyard (Chair)
Chairman & COO, Artez Interactive & 
Assistant Professor, Department of 
Management, U of T

Wendy M. Cecil
Chairman & President, Brookmoor Enterprises 

Patrick Cronin
Executive Managing Director & Head, 
Financial Products, BMO Capital Markets

Ruth daCosta
Executive Director, Covenant House

Brian Desbiens
Past President, Sir Sanford Fleming College

Franca Gucciardi (Loran scholar ’90)
Executive Director & CEO, CMSF

Mary Ann Finn (Treasurer)
Partner, Deloitte & Touche

Rosemarie McClean
Senior Vice-President, Member Services, 
Ontario Teachers Pension Plan

Bill Morneau
Executive Chairman, Morneau Sobeco

Gilles Patry
Past President, University of Ottawa

John Phillips (Past Chair)
CEO, Klister Credit Corp.

Craig Pho
Senior Vice-President, Burgundy Asset 
Management

Wendy Rebanks
Treasurer, The W. Garfield Weston Foundation

Susan Scace
President, The Henry White Kinnear 
Foundation

Mark Schaan (Loran scholar ’97)
Senior Policy Analyst, Industry Canada

Cornell C.V. Wright
Partner, Torys LLP

Fred Wright
Partner, Capital West Partners

Vali Bennett1 (Secretary)
Director of Administration, Avana Capital 
Corporation

BOARD OF  D IRECTORS & OFF ICERS

Executive Committee

James Appleyard (Chair), Ruth daCosta, Mary 
Ann Finn, Franca Gucciardi, John Phillips, 
Craig Pho

Audit Committee

Rosemarie McClean, John Phillips (Chair), 
Patrick Cronin

Investment Committee

Paul Fahey, Managing Director, Fixed Income, 
Aurion Capital Management (retired)

Bill Morris, CEO, Stewart Group

Craig Pho (Chair), Senior Vice-President, 
Burgundy Asset Management

Chuk Wong, Vice-President & Portfolio 
Manager, Goodman & Company

COMMITTEES
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STAFF

Franca Gucciardi (Loran scholar ’90)
Executive Director & CEO
416.646.2120, x222
franca.gucciardi@cmsf.ca

Kate Boyle
Program Officer
416.646.2120, x225
kate.boyle@cmsf.ca

Priscilla Chen
Program Officer
416.646.2120, x227
priscilla.chen@cmsf.ca

Chris Cowperthwaite (Loran scholar ’99)
Manager, Development & Alumni Relations
416.646.2120, x223
chris.cowperthwaite@cmsf.ca

Jesse Helmer
Manager, External Relations
416.646.2120, x226
jesse.helmer@cmsf.ca

Debjani Poddar (Loran scholar ‘05)
Executive Assistant
416.646.2120, x221
debjani.poddar@cmsf.ca

Heather Spratt
Director of Programs & Operations
416.646.2120, x224
heather.spratt@cmsf.ca

Myriam Thériault
Program Officer
416.646.2120, x231
myriam.theriault@cmsf.ca

R. Alan Broadbent, C.M.
Chair, Avana Capital Corporation

Robert Cluett
Founder of CMSF

David Crombie, P.C., O.C.
Former Mayor of Toronto and Member of 
Parliament

Kim Echlin
Author

David Friesen
Chairman, Friesens Corporation

J. Douglas Grant
Founder, Sceptre Investment Counsel

James K. Gray, O.C.
Founder, Canadian Hunter Exploration

Lucy Hanes Chatham
Chairman, The Morehead-Cain Foundation

Rod MacLennan, C.M.
President, Tribune Holdings

Grant Reuber, O.C.
Former COO, Bank of Montreal; former Chair, 
Canadian Deposit Insurance Corporation

W. Galen Weston, O.C.
Chairman, George Weston Ltd

Karen E. Wilson
Solicitor

HONOURARY COUNCIL



The Canadian Merit Scholarship Foundation		  416.646.2120
460 Richmond Street West			   866.544.2673 (toll-free)
Suite 502					     416.646.0846 (fax)
Toronto, ON  M5V 1Y1			   www.loranaward.ca

Charitable registration number: 855-132643-RR0001. We invite you to donate securely on-line at 
www.loranaward.ca/donate


